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Carbon Lockdown student interns
Demonstrate their innovative wood burial  
method for carbon removal.

Exploring new approaches  
to address climate change  
and advance carbon  
management.

Kobby Osei-Kusi, Founder, Pirl
Demonstrates Pirl’s EV charging  
technology at Maryland Day.

Connecting Marylanders with 
startups developing solutions 
for a cleaner energy future.

John Paul Moscarella, MEIA Advisor
Brings expertise and industry perspective  
to the climate technology ecosystem in  
Maryland.

Helping connect  
entrepreneurs, ideas and  
resources to accelerate  
innovation.

Cover: Delegate Vogel, Delegate Qi and Senator  
Feldman, Maryland General Assembly
Celebrate MEIA milestones with Maryland Commerce 
representatives at the launch of Phase 2 in Rockville.

Marking the next chapter in  
the growing climate technology 
ecosystem in Maryland.
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Brian Toll, Co-founder and CEO, EDAC  
Hao Shen, Chief Technology Officer, EDAC
Demonstrate the Electrosynthesizer™, a technology 
designed to help decarbonize industrial processes.

Developing new approaches  
to reduce emissions from some 
of the most energy-intensive 
industries.

Executive Summary

This report provides an overview 
of annual activities and progress 
across the Maryland Energy 
Innovation Accelerator (MEIA), 

a program of the Maryland Clean Energy 
Center (MCEC), and the Climate Technology 
Founder’s Fund (CTFF) and partner 
programs established under Senate Bill 960. 
Together, these efforts support Maryland’s 
climate technology ecosystem through 
direct startup investment through CTFF, 
technical assistance and commercialization 
support through MEIA, and research seed 
funding through the Maryland Energy 
Innovation Institute (MEI²). 
 
The report highlights governance, 
financials, investment activity, program 
delivery and outcomes, while also looking 
ahead to opportunities to strengthen the 
pipeline from research and innovation to 
commercialization and market impact.

MEASURING RESULTS
MEIA and CTFF are tracking key performance 
indicators across four dimensions: Entrepreneur 
& Startup Engagement; Investment & Funding 
Leverage; Jobs & Economic Development; and 
Climate & Community Impact. FY26 emphasizes 
establishment of measurement baselines and 
disciplined data collection to support year-over-
year comparisons. 

Cumulative key outcomes include:

$136.8 million 
FOLLOW-ON FUNDING RAISED  
BY SUPPORTED COMPANIES

$198.6 million 
GRANT REVENUE BY SUPPORTED COMPANIES

$21.9 million 
TOTAL REVENUE BY SUPPORTED COMPANIES 

$335.4 million
TOTAL MONEY BROUGHT IN TO THE STATE  
BY SUPPORTED COMPANIES  

382 
�JOBS CREATED  

180 
CUMULATIVE NUMBER OF PARTICIPANTS  
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