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am proud to serve as Chair of the Board and to share our latest Annual Report.

This year’s theme: “Removing Barriers, Accelerating Change.” reflects the work at

the heart of MCEC'’s mission: identifying and breaking down the barriers, connecting

communities and businesses to vital resources, and advancing the clean energy

innovation Maryland needs to thrive.. Whether supporting innovative technologies,
expanding access to financing, strengthening partnerships, or helping communities
pursue their energy goals, MCEC is focused on creating pathways that make progress
possible.

The transition to a cleaner and more resilient energy future requires more than new
ideas — it requires removing the obstacles that prevent those ideas from becoming
reality. MCEC continues to play a unique role in bringing together public and private
partners, connecting organizations with resources, and helping projects move from
concept to implementation. By reducing barriers to investment, innovation, and
adoption, we are accelerating the deployment of solutions that benefit the economy,
environment, and communities across Maryland.

2026 MCEC ANNUAL REPORT

This report highlights the many ways MCEC has advanced its mission over the past
year. From supporting emerging businesses and expanding access to capital to
delivering technical expertise and educational resources, our work is helping create
momentum across the state. This year alone, MCEC secured major funding through
legislation, launched new innovative financing programs, and expanded support for
clean energy entrepreneurs and communities in Maryland. We remain committed to
ensuring that clean energy opportunities are accessible to more Marylanders and that
the benefits of innovation are shared broadly.

M E s SAG E F Ro M As we look ahead, the opportunities before us are significant. By continuing to remove
barriers and accelerate change, MCEC will help strengthen the clean energy economy,
D B:||:| E @A R @ @ B:||:|A|:| R foster innovation, and support a more sustainable future for generations to come. |

extend my sincere gratitude to our Board of Directors, Advisory Council, staff, partners,

and supporters. Your dedication and collaboration make this work possible, and
together we are helping shape the energy future in Maryland.

Sincerely,

Dr. Kar
Chair of the Board
CEO — GridWise Alliance




-
(a4
©)
a
(RN}
[
-
<
)
z
z
<
O
i
o
b=
©
N
o
N

Purpose
Serve as the Green Bank for Maryland
Help create clean energy jobs and grow the clean energy economy in Maryland

Make clean energy more accessible and affordable for Maryland residents,
businesses, and communities

Provide financing and connect projects with capital
Offer specialized procurement and technical assistance to help projects move forward

Support climate technology entrepreneurs and accelerate the commercialization of
innovative solutions

Provide education, outreach, and events that promote clean energy adoption and
environmental equity




